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Washington, DC -- Today, Rep. Mike Castle (R-DE) voted in favor of H.R. 5351, the Renewable Energy and Energy
Conservation Tax Act of 2008. This bill extends and establishes new American investment opportunities in renewable
energy and energy efficiency.  By repealing subsidies for the oil and gas industry at a time of record profits it makes
important investments in more renewable and efficient energy without increasing costs to the American taxpayer.  Rep.
Castle, a long time advocate of clean, renewable energy solutions for the United States, voted in favor of this bill and
released the following statement. 





"I strongly support key tax provisions included in this bill, such as the extension of the production tax credit for qualified
renewable energy sources, like wind power, which is so critical for states like Delaware who are working to advance new
projects.  Investing in clean, renewable energy sources will help address affordability and availability, in Delaware and
throughout the United States, as we work to reduce security concerns with our dependence on foreign oil, address
climate change, and protect public health, while saving consumers money on energy bills. 


                                                                                 


"Our national security is reliant on our willingness to develop independent, alternative energy sources and we must do so
sooner rather than later. By shifting our energy from foreign sources, we improve our self-reliance and our ability to
control the long-term costs of energy production. 





"The House has sent similar proposals to the Senate and I feel strongly that the ball is in their court.  We need to
negotiate a package that can ensure the bill's success," said Rep. Castle.





Among other provisions, H.R. 5351 specifically:






	Alters existing tax benefits for certain oil and gas companies 


	

	Extends tax credit for production of electricity from alternative sources (i.e. wind, geothermal energy, small irrigation
power, landfill gas and more) 


	

	Increases, by 30%, the tax credit for investment in solar energy property and qualified fuel-cell property 


	

	Extends for two years the production tax credit for biodiesel 


	

	Extends the $1 per gallon production tax credit for renewable diesel created from biomass 
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	Extends credits for certain energy-efficient items and appliances within home 


	

	Extends for two years a credit available for certain energy-efficient items installed in existing homes 


	

	Provides a new tax credit for the production of certain cellulosic fuels that are derived from matter that is available on a
renewable basis 


	

	Provides $5.6 billion in tax-credit bonds to finance renewable energy 


	

	Creates Tax Credits for plug-in hybrid vehicles 


	






To learn more about Rep. Castle's voting record in the US House of Representatives, please visit www.castle.house.gov.
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